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Unit 1:  Economics & CHOICES
· I understand the definition of the following terms, their significance in economics and can apply examples connected to each:

· Command    Economy
· Factors of Production

· Free Enterprise/Capitalism

· Goods


· Infrastructure
· Laissez Faire
· Market Economy

· Needs

· Opportunity Cost
· Profit
· Public Goods

· Safety Net
· Scarcity
· Services
· Subsidy
· Trade-Off
· Traditional Economy
· Wants 

Chapter 1 Section 1

1. I can explain the three economic questions and how societies/governments answer them.
2. I can define the four factors of production and give an example of each.
Chapter 1 Section 2
3. I can give an example of a trade-off.
Chapter 2 Section 1
4. I can identify the three main types of economic systems.

Chapter 2 Section 2
5. I can explain the main characteristics of socialism.

6. I can explain how socialism is able to provide public services to their citizens.

Chapter 2 Section 3

7. I can identify criticisms a capitalist might have about socialism.

8. I can identify countries that best exhibit the qualities of capitalism.

9. I can identify three disadvantages of capitalism.

Chapter 2 Section 4

10. I can identify the most common economic system today.

Chapter 3 Section 1
11. I can identify another name for a free enterprise system.

12. I can identify why people in a free market system might want to start their own business.

Chapter 3 Section 2
13. I can explain how consumers vote for products.

Chapter 3 Section 3
14. I can give examples of types of public and private infrastructure.
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